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22 “Asca of Common Responsibility”. The Common Area, together with any
other areas which become the responsibility of the Association, including the Neighborhood Entry
and Access Improvements, as defined in Section 6.3,

23 “Anicles”. The Articles of Incorporation of Saguaro Ranch Property Gwners
Association, Inc., as they may be amended from time to time,

24 “Association”. Saguaro Ranch Property Owners Association, Inc., an Arizona
nonprofit corporation, its successors and assigns.

25 “Base Assessment” or “Regular Assessment”. Assessments levied on all Lots
~ to fund Common Expenses, as more particularly described in Article IX.

2.6 “Benefited As§cssme‘n T. Assessinents levied on one or more but less than all
Lots, as more particularly described under Section 9.7, '

27  “Board of Directors” or “Board”. The body responsible for administration of
the Association.

2.8 “Bylaws”. The Bylaws of Sagnaro Ranch Community Asseciation, Inc., as
they may be amended from time to time. '

29  “Class “B” Contro}l Peripd”. The period during which the Class “B* Member
is entitled to appoint the members of the Board as provided in Asticle VII below.

2,10 “Common Arga”. Allreal and personal property which the Association now
or hereafter owns, leases, has easement rights to, or otherwise holds possessory or use rights in for
the common use and enjoyment of the Owners. The term may include, without limitation,
recreational facilities, entry features, signape, landscaped medians, as well as hiking, walking and
bicycle trails, and shall include the areas defined by the Plats as “Private Recreational Trail
Easements,” “Private Multiuse Trail Easements,” and “Private Horseback Riding Trail Easements.”

2,11 “Common Expenses”. The actual and estimated expenses incurred or
anticipated to be incarred by the Association that are deemed by the Board to be for the general
benefit of all Lots, including expenses with respect to the Common Arca and Area of Common
Responsibility, reasonable management fees, expenditures for capital-type items, and any reasonable
reserve, as the Board may find necessary or appropriate.

212  *Covenant to Share Costs”. Any declaration or other instrument executed by
Declarant or the Association which creates easements or other rights for the benefit of the
Association (or its Members) and the present and future owners of the real property subject to such
declaration or other instrument and/or which obligates the Association and such owners to share the
costs as described therein. Any Covenant to Share Costs may affect less than all Owners.
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