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Tucson I December 2016

ln the Tucson Lot and Land market, November 2016 active inventory was 1,627, an 9o/o decrease from November 2015.

There were 55 closings in November 2016, a 120% increase from November 2015. Year-to-date 2016 there were 437

closings, a 4ok increase from year-to-date 2015. Months of lnventory was 29.6, down from 71.3 in November 2015.
Median price of sold lots was $45,000 for the month of November 2016, down 2o/o from November 2015. The Tucson Lot

and Land area had 79 new properties under contract in November 2016, up 18% from November 2015.

CLOSED SALES AND NEW PROPERTIES UNDER CONTRACT - TUCSON LAND
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The Land Report
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Propeities under contract and Hame Sales deta is based on information obtained front the MLSSAZ using Brokennetrics softflare
Ail data obtained l2iO5l2O16 is believed to be reliable. but not guaranteed.
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MEDIAN SOLD PRICE AND MEDIAN LISTED PRICE _ TUCSON LAND
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DISTRESSED VS. NON.
DISTRESSED SALES -
TUCSON LAND
The percentage of properfy sa/es that are

disfressed, meaning bank owned or short sales,

for the current year as compared to the same time
period last year. A lower percentage of drs/ressed
sa/es can lead to improving market conditions.

MARKET SHARE -
TUCSON LAND
Long Realty leads the market
in successful real estate sales.
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MARKET CONDITIONS BY PRICE BAND _ TUCSON LAND

Tucson I December 2O16

Current Last 3 Month Market
Months of Trend Months Conditions
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The Tucson Land Report is comprised of data for Lots & Land properties in MLSSAZ for the Tucson Metro area. Real Estate remains very
localized and market conditions can vary greatly by not only geographrc area but also by price range. Please feel free to contact me for a

more in-depth analysis.


